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AS ATHK 22 |=eux| AT =TT =
o 4 H | |' [=] T HoS _;'c_&!_J'\_ Hl% UH%% DH?:I%
CE oA "X\0|
(F=RHIE 47| QFOFA| Otot L HiTHZ 357 10,231,563 |xm Tyl 10,100,138 50.50% 4,689,996 263,868
g)c\)p:lE :‘T’;ﬁol'}\| IEII'__IJ. uwoﬂﬂu
(F=FIUIY = 23992 54 10,000,000 | 20 sex g 293,967
300/134 Moo 1 tambol Tasit Iy Zg
NOROO PAINT ! (THB) ol
Amphur Pluakdeng Rayong 21140, CRYHE
(THAILAND) €O, LTD. Thailand 131,000 9 i
_ ol &
Zehlol=@) | HESEA 2P esz 6se | 47 |1
. No. 8, TS10, Tien Son Industrial, Noi Due
NOROO Vina ) 191, ; 1d, NOIU W\D) | cgmxg
CO, LTD. Commune Tien D\g‘eDtﬁgﬂEjac Ninh Province, 41962081 ZHoHe]
CR22AMSH) | No.199 Xin Tuan Road, Industrial Estate (CNY) =)
L5tEA} Qingpu District, Shanghai, China 19,567 20404
C2EZ(A0H) | No199 Xin Tuan Road, Industrial Estate (CNY) =)
QLA Qingpu District, Shanghai, China 196,648 HZx=
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Studio(NMDS), CORSO EUROP/2\07]!2\/I2\LANO (MI) CAP (E%a) Th O B ) - -
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(FERERE A7\ aAA| ZHOHH oLty 2l 78 35940815 HE 9 Ty 3,605,963 51.00% 7234977
NAC Room No.906, Xuan Run International
(SHANGHAI) | Building 1100hao Wuzhong-road, Minhang- E&N 4Y9> ;ﬂ%ﬁ Eﬁi
€O, LTD. qu, Shanghai, PR.C ' AL
i HolE AlLto
F=FA0Z | 27I% ehliAl Hel HEHZ28sZ 7 | 8,000,000 ﬁ‘lﬁ {E@ 1,600,000 | 10000% | 600,000
NOROO Holdings(HK) Suite 3407, One Exchange Square, (Ush) | sfeERt
(0, LTD. 8 Connaught Place, Hong Kong 22,100 pNEIN! 14,807,000 | 67.00% 6860934
JNXUNOROO DaGuPaiwu River South, HanGang Lu, CNY 19l 3o
(TIANJIN) AGRICULTURE DengCenli Cun, GeGu Jin, JinNan Qu, 2(W OO>O Orill’jjij .
DEVELOPMENT CO, LTD. TianJin Shi, CHINA. ' AR
= S4B Y
ZIRIEIR | Z7|s oty AEH BTNZ 10 | 30900000 | 35 sxg | 61800000 | 10000% 153,574
X TNH
F=27|8t A7\ MEA| 2Y HUNR 225-14, U820
S & B g zeny
701, 1B "Nurty Tau" Business Center, (USD) XHSTHHHOA
KIBAN AGRO Almaty, Kazakhstan 050059 4621 HEHh
Jyggig‘é‘)gﬁg(ﬁ&ﬂy& ) Beijingshi, chaoyangqu, guanghuadongli (CNY) =ME
m " | 8haoyuan 3haolou, 1iceng 101nei, BO57shi 3,100 QEY
=015 A0 = B0 zost
(%EP@ 47| oAl M= 2701210 33,200,000 gﬂgujw 61772822 | 93.03% 952
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Hawaii Smart Agro 841 Bishop Street Suite 2125, (USD) =9 217 2 . )
and Trading, Inc. Honolulu, HI 96813 USA 2,900 MelA
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Mauna Fresf Inc Wahiawa, H 96786 USA 370 | SSunhEAR
(F=F2RA 37| QYA Brol HEE 357 2,400,000 EHE@EF;HAJQJ 480,000 | 100.00%
- - AmEYo]
(F)UEH N2SEA ZET E32 1 1365285 | et 30 - -
or3)
(F)CIO[OFRZEES 47| OA| DR BrEd2 351 100,000 EHEISQE?&L o - -
NOROO Trading Almaty city, 91/2 Dostyk Str, (KzZT) o cried } R
K2) 8 floor, office 805 73,067 stz s
NOROO HOLDINGS . (USD) s 4 0
SNGAPOREPTE LT, | O SHENTON WAY #05-02 SNGAPORE 23000 T 23,000,000 | 100.00%
560 Old Peachtree Rd. NW, Suite 100, Suwanee, | (USD) TR .
NOROOICCO.LTD. CA300% 50 9 20,000 100.00%
% NOROO IC CO.LTD, AH222 2020 2€0f| L =iEL(CE
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NOROO Holdings (H.K.) Co., Ltd. O 2 o] A 2
NOROO HOLDINGS SINGAPORE PTE. Ltd. A Y 2
Noroo Milan Design Studio(NMDS), S. R. L. CH Z O A Y 2
(F-2HQIE A Y 2
T8 e NOROO Holdings (H.K.) Co., Ltd. A P &
NOROO HOLDINGS SINGAPORE PTE. Ltd. A [
(ESER==bP A P &
Z=)7 ||| 3 A fuls
- yo (F)71et| =2 Y &
NOROO Holdings (H.K.) Co., Ltd. A Y2
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= 201944 20184 2017
ox (oS BT 29,788,834,638 32,516,984,378 42,261,654,951
AYHIE 15,165,286,953 15,847,957,574 16,026,821,730
Aefolef 14,623,547,685 16,669,026,804 26,234,833,221
7|Et=9] 7,868,342 77,582,174 6,932,646
7|EHH|E 9,201,760,710 10,340,686,839 11,051,664,509
=85 1,720,632,936 1,297,452,368 1,107,413,159
=8H|IE 1,869,570,084 1,948,797 406 2,413,763,736
HOIM|H| Xt T &=0[ 5,280,718,169 5,754,577,101 13,883,750,781
HOINH|E 1,774,379,585 674,395,821 852,228,114
271&0[ 3,506,338,584 5,080,181,280 13,031,522,667
7|EfE & 200,960,761 (140,859,459) 98,537,273
2§7|15x2Z0|o 3,707,299,345 4,939,321,821 13,130,059,940
(2) ZHAFAFER 2l 2)
=2 20194 20184 20174
Skt 55,461,981,920 71,511,713,034 78,625,658,345
HIRSARt 303,068,751,392 287,554,116,748 281,395,019,601
N 358,530,733,312 359,065,829,782 360,020,677,946
SRl 18,800,677,069 24,520,819,220 29,793,652,380
HIRSEHM 36,849,576,179 30,678,622,427 26,610,076,607
2iEA 55,650,253,248 55,199,441,647 56,403,728,987
R 8,500,200,500 8,500,200,500 8,500,200,500
2ol 25,212,778,860 25,212,778,860 25,212,778,860
7ER RS (8,469,287,807) (8,469,287,807) (8,469,287,807)
7|EfE A A - - (44,484,712)
0]9joiz 277,636,788,511 278,622,696,582 278,417,742,118
H2EA 302,880,480,064 303,866,388,135 303,616,948,959
S22 S A 358,530,733,312 359,065,829,782 360,020,677,946
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1EY 20194 128 31¥

A/l 49 5 2 B3R S|ALete] A2t
S N =1 = BN B - ¥l a2 BE A Q4= A[OF (8,289 Ot
g g d e 2y | g E =
AT -1 . RS R 2 YRR E =
o | = 8 | A 2 WRHARR =
o d s g 4 B HUAENEER =
H & | & & & 0 Ab| AR QO] At =
H & o |4 ¢ 4] 0 Ab| AR QO] At =
g &332 E A Af =
7. ChEF3E e
=Y ARTAL ARHIE S|AL2te] a2t
SR 2| 6,107,397 4532% HEAF Ok 74|OF (8 289Kl
=0z 661,697 491% =
Aty 357,673 2.66% =
2228 220,633 1.64% =l
AGGREGATE VALUE FUND 106,056 0.79% 2

8. 3|Af, E|AL 3 Af2|AF K= SlA2] Rf2|Afe] EFEIALO] CHeH SALed

(B3 %)

_ ) EXty CIZ S|Atofl Sxtst 2iAtof| EXtst EF[ALL
EfS|AF HE S
EXI5|AL ASFAM A AQHIE 2RFAML AQH|E
(F=FHAHDIZ FFEgA 1,015,000 50 - -
(F) = F MM FFEYA 200,000 50 - -
(F)MICt (F2EYA 880,000 50 - -
(F)0to|AH|0] (F=2EYA 53,320 50 - -
NOROO FT Co. Ltd. FEEYA 5,000 50 - -
NOROO KOSSAN Paint Sdn, Bhd (FC-2HOIE 1,010,895 50 - -
NOROO KAYALAR =\ 2go|E _ i}
Boya Sanayi ve Ticaret A S (=l 200,000 20
NOROO FZCO (F)=2HPIE 3 50 - -
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(T2l 3 %)

) i Ext CIZ 3|Atofl SXtst 2iAtol| EXtst Efs|ALL
EfS|Af HE s
SXta|At AQFAL | AQHIE | ARFAL | AgHE
SHEENLAC-NOROO Coatings =\ =g0|E ~ ~
India Pyt Ltd (FcFHRIE 5,000,000 50
NOROO HUALUN Advanced =)L 2o]E B - -
Materials co., Ltd. ()=l 50
NOROO-NANPAQ =\ 2po|E _ _
PAINTRCOATINGS Co, Ltd, ()=l 4,500,000 20
NOROO BEE AUTOMOTIVE S—— . )
COATINGS INDIA PVT, LTD. F=FREIY | 5988867 50
% A7 LHBZ (F)-2EYATL HE 02 SXI5H ABIAS S2UHBOR 7|K5HK| UASLIC (2IXIBIAF 812 B I5HAl7| HRILICH
b - - =
9- Tngﬂx} 3 (T K =)
RS Rl 2RFAS AQH|E
F)=ued 12,000,000 72,336 0.54%
Feeled 10,000,000 220,633 1.64%
F)rleted 10,000,000 357,673 2 66%
24 — X035 Al
10. ZM7| 20| M71 S5 AFA
- SiiEAFEO| Si&LICEH
ojoli st Z<035 5
1. 7|E} Adoj| 2t S5t Afst
(1) PZYAUH
(e )
o =2 20194 20184 20174
o 884,292,309,439 853,993,399,357 771,302,006,322
OHER7t 674,244,549,456 652,800,939,187 576,119,198,094
oiE30l9 210,047,759,983 183,192,460,170 195,182,808,228
ZHofb| etk |H] 185,034,563,243 172,955,852,947 177,922,358,847
Aol 25,013,196,740 10,236,607,223 17,260,449,381
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20194

20184

20174

7Bl 2,345,263,125 2,682,017,887 2,321,785,993
7|EHHIE 3,412,096,003 3,777,508,523 5,555,108,721
=FEaTY 8,248,500,236 6,147,750,811 9,175,535,596
=8HI8 11,314,818,180 10,337,154,199 13,125,847,141
X2gole 14,538,559,750 9,396,203,972 13,563,039,609
X|2gad 809,901,369 610,027,446 983,473,744
A7 |G EAR A 20]9 - 10,700,000 64,071,420,847
I HIBRIZT 0[] 34,608,704,299 13,748,589,725 86,727,801,820
#OINEIE 14,694,213,824 11,084,513,683 24,749,463,398
g7|z0(¢ 19,914,490,475 2,664,076,042 61,978,338,422
7|EfZ 2L 14,614,634 2,378,594,003 (7,864,101,685)

|zl

19,929,105,109

5,042,670,045

54,114,236,737

(2) AR LhEl

i
£
o

= 20194 20184 20174

S 452,835,629,241 449,147,289,787 439,117,655,450
HIfSAH 554,536,673,075 537,995,052,322 549,530,781,410
N 1,007,372,302,316 987,142,342,109 988,648,436,860

FsEA 271,365,814,603 272,454,085,707 257,398,848,284
HI RS2t 168,540,198,311 153,192,980,048 153,728,623,852
SrHEA| 439,906,012,914 425,647,065,755 411,127,472,136

IR 8,500,200,500 8,500,200,500 8,500,200,500
2oz 77,548,954,616 77,548,954,616 77,552,309,116
JEIREYS (19,406,833,155) (19,343,932,155) (14,708,187,799)
7|EPEZAQ A b (2,471,775,341) (3,888,707,569) (5,279,716,687)
o[oiz 301,148,938,270 302,444,574,068 315,140,118,215
HIX|HHX|2 202,146,804,512 196,234,186,894 196,316,241,379
23 567,466,289,402 561,495,276,354 577,520,964,724
SrAX2EA 1,007,372,302,316 987,142,342,109 988,648,436,860
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O AXN L2 AEYTE | Consolidated Statements of Financial Position

H74(EH7| 2019 122 31 Sy
H73(F)7| 201818 122 312 34X

3. 0|27 Bl A
4. ST [HQUMRFLE

5 T AXHE

8 7|EfH|RSE &AM

N

H74(2)71

87,593,220,592
186,191,532,047
73,832,904,438
256,563,103
96,523,789,003
8,137,557,437
48,995,000
251,067,621

12,783,906,428
76,954,703,523
426,615,924,344
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19,914,490,475
14,614,634

(1,388,976,722)
(516,265,730)

390,618,360
(2,625,978)
1,531,864,704
19,929,105,109

4,868,372,283
15,060,732,826
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2,664,076,042
2,378,594,003

(325,292,434)
652,870,823

(182,232,969)

(6,784,363)
2,240,032,946
5,042,670,045

(6,453,765,506)
11,496,435,551
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20191231 (F7/2) 8,500,200,500| 77,548,954,616 | (19,406,833,155) | (2,471,775,341) | 301,148,938,270 | 202,146,804,512 | 567,466,289 402
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(8,285,724,117)
9,383,726,602
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2,542,265,753
814,020,843
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(23,722,323,307)
186,832,235,633
139,347,245,772
47,341,824,607
143,165,254
(210,554,558,940)
99,142,908,293
79,073,300,000
14,494,312,367

13,955,017,574
3,826,119,706
62,901,000

(7,754,677,671)
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87,593,220,592
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10,008,310,000
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71,511,713,034
11,054,896,349
60,324,896,672
127,355,704
4,564,309
287,554,116,748
994,972,504
266,807,727,365
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20,648,491,963
(10,597,481,963)
1,148,461,641
(1,528,784,453)
33,158,904,439
(1,532,607,701)
(22,598,863,832)
40,053,752,903
88,982,316
64,683,956
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25,000,000,000
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111,181,818
(62,652,616,735)
108,907,991
1,433,380
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7,440,418,898
(12,062,274,709)
986,522,689
(1,516,737,508)
22,372,444,996
(2,339,536,570)
(17,552,465,650)
19,741,448,626
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41,483,956
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1,410,300,000
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1,839,600,000
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2 RS OZ QIS g =N (6,002,550,962) (8,689,882,645)
reael gt 1,000,000,000 4,000,000,000
220 X5 313,918,557 -
HiEgs A= 4,688,632,405 4,689,882,645

(6,952,922,831)
11,054,896,349
4,009,700
4,105,983,218

(14,801,929,397)
25,851,669,346
5,156,400
11,054,896,349
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3| XAl A ST} (3,180,771) (44,484,712)
2BHBOIRRO| HEH QA 200,960,761 (140,859,459)
g§71z0(9 3,506,338,584 5,080,181,280
Il Le|HZ S| o|UH - -
. g 273,016,788,511 274,472,696,582
IV. 0|2l Q0f 2 %] 2N 4,589,171,395 5,160,026,645
ololEHIZ 420,000,000 470,000,000
g = 4,169,171,395 4,690,026,645

HEF : g7]40024(80%)
HEZ : F7]4509(90%)
QMZ 7] 40584 (81%)
PUF T 45584 (91%)

V. Xp7|0|O|x{=£0|2oiZ 268,427,617,116 269,312,669,937
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